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CHAPTER 41. SURETIES.

§ 16-4101. RELIEF FROM SURETYSHIP; COUNTER SECURITY, OR BOND;
REMOVAL OF OFFICER OR FIDUCIARY FROM OFFICE.

When the surety, or his personal representatives, of an officer, commissioner, receiver, or trustee
appointed under a decree of court and required to give bond apprehends himself to be in danger of
suffering from the suretyship, and petitions the court to be relieved from the suretyship, or that the court
require the officer, commissioner, receiver, or trustee to give counter security, the court may, on
reasonable notice to the trustee or other officer, require him to give counter security or to give a new bond
in the same manner as if none had been given by him. If he fails to do so by a day named, the court may
remove him from his office or trust and appoint a new trustee or other officer in his stead to complete the
duties of his office of trust, and may thereupon, order him to deliver over to his successor all the trust
property, including moneys, books, papers, bonds, notes, and evidences of debt, and may compel
compliance with the order by attachment.

(Dec. 23, 1963, 77 Stat. 612, Pub. L. 88-241,§ 1.)
HISTORICAL AND STATUTORY NOTES

Prior Codifications
1981 Ed., § 16-4101.
1973 Ed., § 16-4101.

§ 16-4102. SUBROGATION OF SURETY SATISFYING JUDGMENT.

Where a person recovers a judgment or money decree against the principal debtor and a surety or
indorser, and the judgment is satisfied by the surety or indorser, the latter may have the judgment or money
decree entered by the clerk to his use and have execution in his own name against the principal, and
where a judgment or money decree is rendered against several sureties and one of them satisfies the
whole debt, the surety satisfying the judgment may have the judgment or decree entered to his use, have
execution against each of the other sureties in the judgment or decree for a proportionate part of the debt
so paid by him. On the motion of the surety so paying the entire debt and notice to the other sureties, the
court may determine for what amount execution shall issue against each of the other sureties.

(Dec. 23, 1963, 77 Stat. 612, Pub. L. 88-241,§ 1.)
HISTORICAL AND STATUTORY NOTES

Prior Codifications
1981 Ed., § 16-4102.
1973 Ed., § 16-4102.
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